








CALGARY DROP-IN & REHAB CENTRE SOCIETY

Statement of Financial Position

As at March 31

2023 2022

Assets

Current
Cash $ 1,839,280 $ 2,043,158
Internally restricted cash (Note 3) 6,700,000 10,000,000
Accounts receivable 206,605 453,214
Goods and services tax recoverable 159,503 62,667
Prepaid expenses and other assets 90,011 119,280
Assets held for sale  (Note 4) - 1,632,916

8,995,399 14,311,235

Property and equipment (Note 4) 44,873,107 45,222,040
  
$ 53,868,506 $ 59,533,275

Liabilities and net assets

Current
Accounts payable and accrued liabilities $ 1,154,028 $ 1,776,067
Security deposits 149,270 144,971
Unearned rent 31,530 18,290
Deferred contributions related to operations (Note 5) 2,163,553 1,834,499
Demand loan (Note 6) 6,083,333 7,333,333

9,581,714 11,107,160

Long-term debt (Note 6) 4,855,162 4,965,542

Deferred contributions related to property and equipment (Note 5) 15,015,665 15,793,165

29,452,541 31,865,867

Net assets
Internally restricted (Note 3) 6,700,000 10,000,000
Invested in property and equipment 18,918,947 18,762,916
Replacement reserve (Note 7) 120,000 80,000
Unrestricted (1,322,982) (1,175,508)

24,415,965 27,667,408

$ 53,868,506 $ 59,533,275

On behalf of the Board:

_____________________________ Director

_____________________________ Director

 
The accompanying notes form an integral part of the financial statements.
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